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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3325 

GBP/EUR  1.1570 

EUR/USD  1.1516 

EUR/GBP  0.8640 

GBP/AUD  1.8903 

GBP/CAD  1.8594 

GBP/CHF  1.0632 

GBP/DKK  8.6476 

GBP/HKD  10.4450 

GBP/JPY  213.59 

GBP/NOK  12.5937 

GBP/NZD  2.2967 

GBP/SEK  12.6085 

USD/CNY  6.7660 
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• The dollar hovered near a two-month high after Friday’s 
stronger-than-expected May jobs report prompted traders to ramp 
up bets on a Federal Reserve rate hike this year. Against the dollar, 
the euro slipped to a two-month low of 1.1507, while sterling 
struggled near a three-week trough of 1.3316. Markets are now 
pricing in a more than 70% chance of a Federal Reserve rate hike in 
December, up sharply from about 45% a week earlier, according to 
the CME FedWatch tool. 

• Britain, Germany and France on Sunday backed talks between 
Ukrainian President Volodymyr Zelenskiy and Russian President 
Vladimir Putin to seek a ceasefire, saying Europe would be involved. 
In a joint statement, British Prime Minister Keir Starmer, German 
Chancellor Friedrich Merz and French President Emmanuel Macron 
welcomed Zelenskiy’s call to end the war and his proposal for direct 
talks with Russia, with active US and European participation. 

• Israel said today it struck a petrochemical plant in southwest Iran 
and other military targets, after reports that US President Donald 
Trump had urged Prime Minister Benjamin Netanyahu to limit 
further attacks. Yemen’s Iran-backed Houthi movement vowed to 
block Israeli shipping in the Red Sea and claimed responsibility for 
the first missile attack on Israel since the ceasefire, prompting Israel 
to activate its air defences. It is the first time Iran and Israel have 
struck each other’s territory since the ceasefire came into force two 
months ago. 

• Looking ahead to the coming week, the key market focus is 
Thursday’s ECB meeting, where both we and markets expect a 25bp 
rate hike.  On the data front, the May US CPI report is due on 
Wednesday, followed by final euro area inflation data on Friday. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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