
 

 
 
                                                                                            

 

                            www.danskebank.co.uk       

    
Markets Update                Tuesday, 20 January 2026           
Key news  

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
 
 
 

Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We 
may have proprietary positions in the products described in this commentary.  This commentary is for information purposes only, is not intended as an offer or 
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it.  No part of this commentary may be 
reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3479 

GBP/EUR 1.1524 

EUR/USD 1.1696 

EUR/GBP 0.8677 

GBP/AUD 2.0001 

GBP/CAD 1.8649 

GBP/CHF 1.0686 

GBP/DKK 8.6100 

GBP/HKD 10.5107 

GBP/JPY 213.1500 

GBP/NOK 13.5145 

GBP/NZD 2.3078 

GBP/SEK 12.3627 

USD/CNY 6.9603 

CCY pair Market rate at opening 

GBP/USD 1.3371 

GBP/EUR 1.1430 

EUR/USD 1.1702 

EUR/GBP 0.8748 

GBP/AUD 2.0115 

GBP/CAD 1.8469 

GBP/CHF 1.0689 

GBP/DKK 8.5365 

GBP/HKD 10.4050 

GBP/JPY 208.522 

GBP/NOK 13.503 

GBP/NZD 2.3049 

GBP/SEK 12.3847 

USD/CNY 7.0589 

CCY pair Market rate at opening 

GBP/USD 1.3497 

GBP/EUR 1.1485 

EUR/USD 1.1747 

EUR/GBP 0.8706 

GBP/AUD 2.0385 

GBP/CAD 1.8805 

GBP/CHF 1.0744 

GBP/DKK 8.5742 

GBP/HKD 10.5007 

GBP/JPY 198..36 

GBP/NOK 13.373 

GBP/NZD 2.3112 

GBP/SEK 12.6170 

USD/CNY 7.12 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  
Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes 

• Risk appetite was low yesterday with global stocks dropping and 
the dollar weakening after Trump doubled down on his threat of 
additional tariffs on goods imported from European nations that 
stand opposed to his planned takeover of Greenland.  

• Gold and silver prices scaled new highs, while oil dipped on 
concerns about what a possible trade war between US and 
Europe could mean for global growth and demand. UK PM Keir 
Starmer called for calm discussions surrounding Greenland, 
while European allies prepared potential retaliatory measures. 
This flurry of geopolitical drama has seen the greenback lose 
ground as investors moved away from US assets.  

• This morning, the latest UK labour data released from the ONS 
revealed that company payrolls continued to fall – down 135k in 
the three months to November – with a particular decline in 
shops and hospitality. Encouragingly for the BoE, the pace of 
pay growth in the private sector slowed to its lowest rate in 5 
years  which should help in getting overall inflation closer to its 
2% target. 

• Elsewhere, the latest German ZEW indicator for January is 
released today. The assessment of the current situation remains 
low while expectations for future growth have improved slightly 
in recent months. Overall, markets are pencilling in a slight tick 
up in the index for January.  
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