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Market Rates  
 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3234 

GBP/EUR 1.1618 

EUR/USD 1.1390 

EUR/GBP 0.8606 

GBP/AUD 1.8832 

GBP/CAD 1.8716 

GBP/CHF 1.0971 

GBP/DKK 8.6840 

GBP/HKD 10.3772 

GBP/JPY 208.93 

GBP/NOK 12.6020 

GBP/NZD 2.3350 

GBP/SEK 13.107 

USD/CNY 6.7125 

CCY pair Market rate at opening 

GBP/USD 1.3586 

GBP/EUR 1.1660 

EUR/USD 1.1652 

EUR/GBP 0.8576 

GBP/AUD 1.8924 

GBP/CAD 1.8869 

GBP/CHF 1.0947 

GBP/DKK 8.7157 

GBP/HKD 10.6501 

GBP/JPY 216.4520 

GBP/NOK 12.7184 

GBP/NZD 2.2866 

GBP/SEK 12.9531 

USD/CNY 6.7201 

CCY pair Market rate at opening 

GBP/USD 1.3301 

GBP/EUR 1.1697 

EUR/USD 1.1370 

EUR/GBP 0.8548 

GBP/AUD 1.9075 

GBP/CAD 1.8770 

GBP/CHF 1.0898 

GBP/DKK 8.7432 

GBP/HKD 10.4289 

GBP/JPY 217.79 

GBP/NOK 12.8820 

GBP/NZD 2.3031 

GBP/SEK 12.9380 

USD/CNY 6.7682 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• Sterling softens across the board as dollar demand dominates 
All three major pairs tracked lower over the past week, with the dollar the primary driver of 
moves. GBP/USD fell 1.20% from 1.3395 as surging US Treasury yields — with the 10-year 
reaching 5.17% — bolstering dollar demand. EUR/USD declined 0.82% from 1.1486, while 
GBP/EUR slipped a more modest 0.39% from 1.1661, suggesting broadly similar pressure on 
both European currencies relative to the dollar rather than significant sterling-specific 
underperformance. 

• Oil remains volatile as markets watch Hormuz diplomacy 
Brent is currently trading at $104.76/bbl below yesterday highs above $107/bbl after Saudi 
Arabia intercepted six Houthi missiles. Reported US–Iran talks on reopening the Strait of 
Hormuz are tempering supply concerns, although signals remain mixed. Possible US diesel 
export restrictions are also adding to European energy concerns. 

• Inflation remains above target 
August CPI was 3.4% in the US, 3.2% in the Eurozone and 3.1% in the UK. Bloomberg’s 2026 
forecasts are 3.3%, 2.9% and 3.1%, respectively, with higher oil prices adding near-term 
upside.  

• Fed pricing points to further tightening 
With the policy rate at 4.00%, markets are pricing a 70.4% probability of an October hike, 
reflecting persistent inflation and elevated energy prices. 

• BoE and ECB also priced for rate increases 
Markets currently imply the BoE rate will rise from 3.75%, with an 83.9% probability of a 
November move. The market is also expecting further ECB tightening with a 44.4% probability 
of an October hike. 

• Quiet day ahead                                                                                                                                                
The macro calendar is light today on both sided of the Atlantic. However, the last day of the 
US-China summit alongside developments in the Middle East will remain in focus 
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