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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3537 

GBP/EUR  1.1540 

EUR/USD  1.1730 

EUR/GBP  0.8665 

GBP/AUD  1.8880 

GBP/CAD  1.8476 

GBP/CHF  1.0624 

GBP/DKK  8.6239 

GBP/HKD  10.6089 

GBP/JPY  215.6300 

GBP/NOK  12.5806 

GBP/NZD  2.2979 

GBP/SEK  12.4718 

USD/CNY  6.8274 
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• Sterling starts the trading week with the relative strength it gained last 
week from positive economic data. Surprisingly, higher retail sales 
figures on Friday showed that despite clear inflationary pressures the 
UK seems to be performing quite well in Q1, despite many analysts 
fears in late 2025 that the UK was heading towards recession. 

• GBP/USD remains comfortable over the 1.35 level this morning and 
GBP/EUR sitting just below 1.1550. With Bank of England meeting this 
Thursday, it would be a major shock to traders if the central bank were 
to move rates either way. It is highly expected to be a heavy vote in 
favour of unchanged rates, with markets predicting 8-1 result. 

• The USD has wobbled overnight as wavering hopes of a deal to end the 
Middle East war left investors on edge. Analysts will look for direction 
from the major central banks this week as the majority will decide on 
their interest rates. EUR/USD, also compounded the USD weakness 
with a break back over 1.17.  

• It is a major Economic data week for the EUR, with inflation, GDP, ECB 
rate decision, and unemployment all released. With geopolitical 
uncertainty and central banks expected to make little movement, most 
traders eyes will be on the economic data, with Thursday being the 
pivotal day. 

• Oil price has jumped back to a 2-week high over $107 a barrel, however 
despite some uncertainty in overnight trading equity markets are 
trading quite well on the back of renewed excitement about AI spending. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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