Danske Bank Markets in Northern Ireland

M a rkets U pdate Wednesday, 25 June 2025
Key news

e The de-escalation of the Israel-Iran conflict yesterday, led to energy

prices falling sharply. There is an easing of fear that Iran will close the GBP/USD 1.3624
Strait of Hormuz, reducing the worry of disruption in Global Oil and GBP/EUR 1.1745
G .
as supp!y . L . . EUR/USD 1.1603
e USD lost its gains from earlier in the week, with GBP/USD breaking
1.3600 and EUR/USD staying above 1.1600. However, Markets feel EUR/GBP 0.8514
that USD could edge higher again following a cautious stance on GBP/AUD 2.0945
interest rate cuts from US Federal Reserve chair Jerome Powell. He GBP/CAD 1.8702
appeared to pour cold water on a rate cut in July, and it is now looking GBP/CHF 1.0960
likely that the next cut could be as far as December. GBP/DKK 87611
e GBP/EUR —rebounded back over 1.1700 yesterday and has held GBP/HKD 107018
overnight, along with the geopolitical issues, Bank of England Policy '
maker Megan Greene said yesterday that “inflation in the UK could GBP/IPY 198.00
prove to be a longer lasting plateau”. Greene voted to hold rates last GBP/NOK 13.7898
week and she added that conflicting signals from economic data GBP/NZD 2.2600
meant she was in no hurry to resume voting for rate cuts. GBP/SEK 12.9830
e Very quiet today in terms of macroeconomic data, however the
USD/CNY 7.1709

markets are keeping a close eye on the NATO Summit, especially
around the announcements on UK defence spending.

CONTACT INFORMATION

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100
Structured Term Loans: 028 9004 9617/028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and quality
purposes.

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in
this commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to
contain all relevant information. Recipients should not rely on its contents but should make their own assessment and seek professional advice
relevant to their circumstances. We may have proprietary positions in the products described in this commentary. This commentary is for information
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information
contained in it. No part of this commentary may be reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall
Square West Belfast BT1 6JS. Northern Bank Limited is a member of the Danske Bank Group.

www.danskebank.co.uk



http://www.danskebank.co.uk/
mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

