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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3398 

GBP/EUR  1.1585 

EUR/USD  1.1564 

EUR/GBP  0.8630 

GBP/AUD  1.9065 

GBP/CAD  1.8731 

GBP/CHF  1.0671 

GBP/DKK  8.6576 

GBP/HKD  10.4945 

GBP/JPY  214.78 

GBP/NOK  12.7602 

GBP/NZD  2.3031 

GBP/SEK  12.6854 

USD/CNY  6.7634 
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• Yesterday, the European Central Bank raised interest rates for 
the first time in almost three years, aiming to curb inflation before 
the jump in energy costs linked to the war in Iran feeds more 
broadly into the euro area economy. This is the first rate increase 
by a major global central bank in response to the energy shock 
and comes one week before the US Federal Reserve, the Bank of 
Japan, the Bank of England and several other leading institutions 
are due to decide on their own policy settings. 

• Hopes for a peace agreement between Iran and the United States 
rose after President Donald Trump indicated that a deal could be 
reached as early as this weekend, even though Tehran said it had 
not yet taken a final decision. If concluded, the agreement would 
mark the most significant diplomatic progress to date towards 
ending the three month long conflict, which has claimed 
thousands of lives and driven global energy prices sharply higher 
after Iran largely closed the Strait of Hormuz to maritime traffic. 

• UK April GDP data is due for release today. Survey evidence from 
the PMIs indicates that the economy remained in expansionary 
territory in April and only lost momentum in May. However, the 
market consensus is for monthly GDP to weaken, from 0.3% m/m 
in March to an estimated -0.1% m/m in April. 

• In the euro area, final May inflation figures are due from Germany, 
France and Spain, and are expected to confirm the earlier flash 
estimates. The flash releases showed headline inflation picking up 
primarily due to higher energy prices, with Germany printing 
slightly below expectations. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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