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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3566 

GBP/EUR  1.1501 

EUR/USD  1.1795 

EUR/GBP  0.8694 

GBP/AUD  1.8878 

GBP/CAD  1.8616 

GBP/CHF  1.0607 

GBP/DKK  8.5951 

GBP/HKD  10.6231 

GBP/JPY  215.4100 

GBP/NOK  12.7449 

GBP/NZD  2.2967 

GBP/SEK  12.4394 

USD/CNY  6.8168 
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• UK GDP released this morning has shown the biggest monthly rise 
month on month in two years. The economy grew 0.5% and the ONS 
also revised the estimate for January up to 0.1%. Services sector, that 
accounts for more than three-quarters of the economy, grew also by 
0.5% and this was the fourth consecutive monthly rise. Industrial 
output also rose by 0.5%, with the only negative being a 0.1% drop in 
manufacturing output which was a major surprise. 

• GBP/EUR continues to jump back and forth on the 1.1500 level (0.87p 
inverse) and again trades within a tight range. GBP/USD is on a slight 
upward trajectory and seems to be consolidating at the upper end of the 
1.35 level. Resistance seems to remain just below 1.3600 with the high 
of trading overnight being 1.3594. 

• The Bank of England Governor spoke to BBC news this morning and 
reiterated that the central bank was “not going to rush to judgements” 
on interest rate rises. This has left long term interest rates with minimal 
overnight movement. 

• The euro is encountering a 9-day winning streak against USD, EUR/USD 
has broken the 1.1800 level this morning with a high of 1.1823, but 
early trading it is starting to retract slightly. All eyes will be on the 
March Eurozone inflation figures due at 10:00 BST. Markets expect 
higher inflation as this should encompass the inflationary pressures 
inflicted on the region in the last 6 weeks. 

• Australian Dollar rose to a four year high against USD and this would 
reaffirm the view of many analysts that the markets are taking a risk-on 
approach. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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