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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3455 

GBP/EUR 1.1587 

EUR/USD 1.1612 

EUR/GBP 0.8630 

GBP/AUD 2.0761 

GBP/CAD 1.8630 

GBP/CHF 1.0836 

GBP/DKK 8.6492 

GBP/HKD 10.4740 

GBP/JPY 198.8640 

GBP/NOK 13.6816 

GBP/NZD 2.3056 

GBP/SEK 12.9000 

USD/CNY 7.1604 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3755 

GBP/EUR 1.1671 

EUR/USD 1.1784 

EUR/GBP 0.8567 

GBP/AUD 2.0902 

GBP/CAD 1.8713 

GBP/CHF 1.0874 

GBP/DKK 8.7078 

GBP/HKD 10.7968 

GBP/JPY 197.0170 

GBP/NOK 13.8399 

GBP/NZD 2.2531 

GBP/SEK 13.0066 

USD/CNY 7.1622 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2588 

GBP/EUR 1.2108 

EUR/USD 1.0395 

EUR/GBP 0.8259 

GBP/AUD 2.0260 

GBP/CAD 1.8180 

GBP/CHF 1.1347 

GBP/DKK 9.029 

GBP/HKD 9.787 

GBP/JPY 188.90 

GBP/NOK 14..146 

GBP/NZD 2.248 

GBP/SEK 13.489 

USD/CNY 7.2930 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• With no major UK centric economic data to move GBP, FX 
markets looked elsewhere for direction yesterday. It was 
pretty much a weak dollar session and the pound 
strengthened against the greenback as President Trump’s 
unprecedented move to fire Federal Reserve Governor Lisa 
Cook renewed concerns over the central banks 
independence and weakened the dollar against most major 
currencies.  

• Her lawyer deemed Trump’s attempt baseless, while the 
Fed underscored that 14 year terms safeguard decisions 
for “the long term interests of the American people”. The 
Fed stated that Cook’s status remains unchanged unless a 
court rules otherwise before the next FOMC meeting in 
September. Markets have responded with equities 
wavering, the yield curve steeping and a weakening of the 
dollar which has carried through to this morning.  

• Remaining in the US, the Conference Board’s August 
consumer sentiment showed a slight weakening with the 
index declining with consumers perceiving jobs as “hard to 
get” and expect fewer jobs over the next six months. 
Notably, inflation expectations have risen after declining 
from May to July and could raise concerns for the Fed. 

• Today is another relatively quiet in terms of significant 
economic data releases although markets will keep an eye 
on tonight’s Nvidia earnings which could influence the 
broader risk sentiment.  
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