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Market Rates 

 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3037 

GBP/EUR 1.1345 

EUR/USD 1.1492 

EUR/GBP 0.8814 

GBP/AUD 2.0078 

GBP/CAD 1.8399 

GBP/CHF 1.0555 

GBP/DKK 8.4685 

GBP/HKD 10.1341 

GBP/JPY 200.2390 

GBP/NOK 13.2946 

GBP/NZD 2.3046 

GBP/SEK 12.4877 

USD/CNY 7.1247 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3406 

GBP/EUR 1.1538 

EUR/USD 1.1619 

EUR/GBP 0.8666 

GBP/AUD 2.0421 

GBP/CAD 1.8712 

GBP/CHF 1.0741 

GBP/DKK 8.6135 

GBP/HKD 10.4333 

GBP/JPY 204.3690 

GBP/NOK 13.3970 

GBP/NZD 2.3333 

GBP/SEK 12.6519 

USD/CNY 7.1200 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• The soft pound story continued yesterday with the UK 
Chancellor laying the groundwork for potential tax increases 
later this month in her eagerly awaited Autumn Statement.  

• In an unusual press conference so close to the revealing of 
the Autumn Statement, Rachel Reeves framed her second 
budget as one of hard choices to avoid Tory party style 
austerity measures. The market take away from her speech 
is that a breaking of the labour party manifesto seems likely  
and that we are going to have higher taxes.  

• Markets have reacted by sending the pound lower against 
the dollar while staying broadly level versus the single 
currency with the overall reaction muted in UK markets as a 
rise in taxes has been widely anticipated.  

• Staying with the currencies, the greenback climbed to a fresh 
four month high against the euro as divisions in the Fed have 
raised questions and doubts as to whether the FOMC will cut 
rates again this year while a general risk off sentiment in the 
markets have sent investors seeking the dollar for safety. 

• In terms of economic releases, today in the UK we have 
Service Sector PMI which is expected to show an unchanged 
reading from the September reading at 51.1. In the US, 
October ADP private sector employment report is due for 
release this afternoon. This release is likely to get more 
attention than usual due to delays in the official report. Staying 
in the US, ISM services Index for October will also be released. 
Finally in the eurozone we will receive final services and 
composite PMI for October. 
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