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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3233 

GBP/EUR  1.1965 

EUR/USD  1.1059 

EUR/GBP  0.8357 

GBP/AUD  1.9473 

GBP/CAD  1.8862 

GBP/CHF  1.1061 

GBP/DKK  8.9440 

GBP/HKD  10.3812 

GBP/JPY  211.5800 

GBP/NOK  12.6430 

GBP/NZD  2.3890 

GBP/SEK  13.2675 

USD/CNY  6.6705 
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• FX Snapshot: Dollar Strength Dominate - GBP/USD has dropped to around 
1.3230, EUR/USD to 1.1059 - a 19-month low - while GBP/EUR holds 
relatively steady at 1.1965, suggesting the markets view both currencies as 
equally exposed to the resurgent greenback. The dollar index is at a 19-month 
high, driven by hotter-than-expected US CPI and hawkish Fed rhetoric.  

• Nvidia Fallout: Equities Absorb the Shock - Nvidia fell 4.3% after CEO Jensen 
Huang's resignation, though it recovered from intraday losses of 14.35% as 
retail investors bought the dip - Vanda Research estimated USD 111m of retail 
inflows in the first half-hour alone. The S&P 500 closed just 0.35% lower, with 
Nvidia rivals AMD (+5.9%) and Broadcom (+5.5%) rallying sharply. Markets 
now look to Nvidia's quarterly earnings on Tuesday, with the stock trading at its 
lowest valuation since 2012.  

•  ECB December Hike Fully Priced - All 71 economists in a Reuters poll expect 
the ECB to raise the deposit rate to 2.75% in December, with Chief Economist 
Lane calling it "prudent" if data does not meaningfully change. Markets are also 
watching the ECB presidency race between de Cos and Knot. 

• Key Data - Today brings US October PPI (13:30 GMT,) and euro zone Q3 GDP 
flash, alongside multiple Fed speakers including Collins, Logan, Bowman and 
Daly. UK CPI on 18 November is the week's main sterling catalyst - markets 
currently price +87bp of BoE tightening by September 2027, roughly tracking 
the Fed path. 

• Microsoft Global Outage: Limited Market Fallout - Microsoft 365, Outlook and 
Teams suffered a widespread outage overnight, with Downdetector recording 
over 130,000 user reports for Outlook and 46,000 for Microsoft 365, 
affecting businesses across North America and potentially other regions. No 
lasting disruption to trading infrastructure, markets believe the FX and equity 
impact has been negligible. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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