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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3671 

GBP/EUR 1.1577 

EUR/USD 1.1808 

EUR/GBP 0.8637 

GBP/AUD 2.0771 

GBP/CAD 1.8578 

GBP/CHF 1.0810 

GBP/DKK 8.6377 

GBP/HKD 10.7300 

GBP/JPY 196.4290 

GBP/NOK 13.7650 

GBP/NZD 2.2479 

GBP/SEK 13.0319 

USD/CNY 7.1618 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3755 

GBP/EUR 1.1671 

EUR/USD 1.1784 

EUR/GBP 0.8567 

GBP/AUD 2.0902 

GBP/CAD 1.8713 

GBP/CHF 1.0874 

GBP/DKK 8.7078 

GBP/HKD 10.7968 

GBP/JPY 197.0170 

GBP/NOK 13.8399 

GBP/NZD 2.2531 

GBP/SEK 13.0066 

USD/CNY 7.1622 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2588 

GBP/EUR 1.2108 

EUR/USD 1.0395 

EUR/GBP 0.8259 

GBP/AUD 2.0260 

GBP/CAD 1.8180 

GBP/CHF 1.1347 

GBP/DKK 9.029 

GBP/HKD 9.787 

GBP/JPY 188.90 

GBP/NOK 14..146 

GBP/NZD 2.248 

GBP/SEK 13.489 

USD/CNY 7.2930 

CCY pair 
Market rate at 

opening 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• UK Government borrowing costs jumped along with a sell-
off in the pound yesterday as markets speculated on the 
future of Labour Chancellor Rachel Reeves. 

• Bond yields rose across the board after the Chancellor was 
seen visibly distressed in the House of Commons during 
PMQ’s. These market moves are the biggest market 
reaction yet to the Labour government which investors and 
economists alike said will struggle to meet its own fiscal 
rules after yet another major U-turn by Keir Starmer on his 
planned cuts to the welfare state.  

• The government has committed to balance day to day 
spending with tax revenues within the next 5 years, despite 
having very little headroom as a buffer against the 
challenging target. Some analysts question whether tax 
rises will need to be announced to get the sums to add up 
and whether Rachel Reeves will be replaced as the PM 
refused to be drawn on whether he supported his 
Chancellor.  

• Looking at the currencies this morning, the pound picks up 
where it left off yesterday and is currently worth approx. 
€1.1575; versus the dollar, cable is circa $1.3665. 

• Looking ahead to today, attention will now turn to the US 
nonfarm payrolls data, a day earlier than usual due to  US 
Independence day tomorrow. The data is expected to show 
hiring slowing down and the highest unemployment rate 
since 2021 as trade and immigration policies from the 
Trump administration  start to bite.  
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