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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3535 

GBP/EUR  1.1519 

EUR/USD  1.1750 

EUR/GBP  0.8681 

GBP/AUD  1.8750 

GBP/CAD  1.8536 

GBP/CHF  1.0560 

GBP/DKK  8.6065 

GBP/HKD  10.5962 

GBP/JPY  213.1300 

GBP/NOK  12.4401 

GBP/NZD  2.2766 

GBP/SEK  12.5423 

USD/CNY  6.7959 

   

   

   

   

   
 

GBP/USD  

GBP/EUR  

EUR/USD  

EUR/GBP  

GBP/AUD  

GBP/CAD  

GBP/CHF  

GBP/DKK  

GBP/HKD  

GBP/JPY  

GBP/NOK  

GBP/NZD  

GBP/SEK  

USD/CNY  
 

 

  

  

  

  

  

  

  

  

  

  

  

  

• The UK PM Keir Starmer’s future hangs in the balance this morning as 
the Labour party revolt against him continues. His cabinet is currently 
split between those who believe he should set out a timetable for his 
departure and those who believe he should fight on. The weekly cabinet 
meeting takes place today and analysts are unsure of Sir Keir’s mindset 
or his next move. The uncertainty has pushed UK borrowing costs 
higher, with 30-year gilts up 9 basis points in yesterday’s session. 

• GBP is under pressure in the FX markets with sterling down against 
both USD and EUR. GBP/USD sits lower end of 1.3500 this morning 
and GBP/EUR is on a downward trajectory and may test the resistance 
levels around 1.1500. 

• With fading hopes of a Middle East peace deal, Oil prices remain above 
$100 a barrel and the USD is starting to regain safe-haven strength. 
EUR/USD is lower this morning around 1.1750 and with US inflation 
figures due at 13:30 today, the USD could continue its charge as higher 
inflation may compound the Hawkish view of some US Fed members. 

• US Treasury Secretary Scott Bessent met with his counterparts in 
Tokyo, stating that the United States and Japan maintain "constant and 
robust" coordination in combating undesirable, excessively volatile 
currency moves. Market analysts believe that his comments suggest 
that Washington support Japan’s recent round of yen-buying 
intervention aimed at propping up its sagging currency. Markets were 
poised to see if the US had changed their stance, but with little change 
the markets have moved to a risk-off strategy, hence the USD strength. 

• US inflation is the main economic data due today, but political updates in 
London may be the main driver in early trading today. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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