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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3524 

GBP/EUR  1.1479 

EUR/USD  1.1781 

EUR/GBP  0.8711 

GBP/AUD  1.8857 

GBP/CAD  1.8503 

GBP/CHF  1.0590 

GBP/DKK  8.5781 

GBP/HKD  10.5872 

GBP/JPY  215.4600 

GBP/NOK  12.6455 

GBP/NZD  2.2968 

GBP/SEK  12.4317 

USD/CNY  6.8275 
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• Despite the optimism of fresh talks between the US and Iran, 
coupled with the Isreal-Lebanon ceasefire, there was not a lot of 
movement overnight in the currency markets. Major currencies 
were mostly rangebound in Asian markets as investors awaited 
further details on the geopolitical issues. 

• USD has gained slightly against EURO and GBP, with EUR/USD 
comfortable at around 1.1775, and GBP/USD now at the lower end 
of 1.3500 after upward pressure towards 1.3600 yesterday. 

• The UK and France today will chair a meeting of forty countries 
aimed at signalling to the US that some of the closest allies are 
ready to play a role in restoring the freedom in the Strait of Hormuz. 
With the oil price already under $100 a barrel, many analysts hope 
this can assist in relieving supply fears. 

• Long term interest rates remained stable overnight, and this 
reiterates a sense of calm in the markets. Many analysts are now 
optimistic that we may return to more normal trading patterns soon. 

• Despite positive data from the UK yesterday, GBP is slightly on the 
backfoot this morning. GBP/EUR is below 1.1500 and seems to be 
meeting resistance towards the 1.1500 level. 

• A noticeably quiet day in terms of economic data, but it would seem 
renewed hope for markets may become clearer next week. A difficult 
week for USD but apart from energy prices, we are back to similar 
levels in the currency markets pre crisis. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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