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Market Rates 

 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).  
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the in formation and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary .  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulat ed by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R5 68). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3165 

GBP/EUR 1.1345 

EUR/USD 1.1605 

EUR/GBP 0.8815 

GBP/AUD 2.0182 

GBP/CAD 1.8459 

GBP/CHF 1.0463 

GBP/DKK 8.4710 

GBP/HKD 10.2334 

GBP/JPY 203.70 

GBP/NOK 13.2801 

GBP/NZD 2.3199 

GBP/SEK 12.4380 

USD/CNY 7.1063 

CCY pair 
Market rate at 

opening 

GBP/USD 1.3406 

GBP/EUR 1.1538 

EUR/USD 1.1619 

EUR/GBP 0.8666 

GBP/AUD 2.0421 

GBP/CAD 1.8712 

GBP/CHF 1.0741 

GBP/DKK 8.6135 

GBP/HKD 10.4333 

GBP/JPY 204.3690 

GBP/NOK 13.3970 

GBP/NZD 2.3333 

GBP/SEK 12.6519 

USD/CNY 7.1200 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100  

Structured Term Loans: 028 9004 9617 / 028 9004 9602 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and 

quality purposes 

• It was a choppy week on the currency and UK gilt markets 
after news reports emerged that the Chancellor will row back 
on income tax increases in the budget next week after a 
slightly improved fiscal forecast from the budgetary 
watchdog, the Office for Budget Responsibility (OBR). 

• The pound has come under renewed pressure against the 
euro and gilt prices have picked up as the markets took 
exception to the Chancellor potentially rewriting the fiscal 
rules in response to a worsening economic outlook and a 
subsequent larger shortfall in the public finances.  

• The UK will remain in the spotlight again this week with the 
October CPI inflation report due for release on Wednesday. 
Headline inflation in the UK has remained above target at 
3.8% in the last couple of months, however, it is expected to 
fall to 3.6% last month. A downward trajectory in headline 
inflation will further cement market expectations for a UK 
interest rate cut in December.  

• PMI data on Friday will feature with updates from the UK, US 
and Eurozone. The services sector is performing better than 
the manufacturing sector and that theme is expected to 
continue this month. 

• In the US there is still uncertainty on the timing of economic 
data releases after the end of the government shutdown. 
There is a chance that the Spetember US non-farm payrolls 
could be aired later in the week. 

• The pound opens the new week around $1.3150 against the 
dollar and slightly firmer against the euro close to €1.1350. 
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