Danske Bank Markets in Northern Ireland

Ma rk etS Up date Wednesday, 18 February 2026

Key news
Market Rates
e Sterling gave ground to most currency peers yesterday as soft
employment data in conjunction with cooling wage growth has

added to bets that the Bank of England may cut interest rates to
help bolster the economy. CCY pair Market rate at opening

e Looking from a BoE perspective and the outlook for inflation, the GBP/USD 1.3413
weakness in the employment data is pulling down wage growth GBP/EUR 1.1537
and should help bring down persistent inflation. All told the EUR/USD 1.1625
pound ended the session at under €1.1450; against the EUR/GBP 0.8667
greenback it gave up around a quarter of a cent to approx. GBP/AUD 2.0424
$1.3550 GBP/CAD 1.8719

e This morning we have seen the publication of the latest inflation GBP/CHF 1.0741
numbers from the UK and these have revealed that the official GBP/DKK 8.6135
inflation rate has fallen to 3% during January, down from the GBP/HKD 10.4392
3.4% in December. This drop has been attributed to a drop in GBP/JPY 204.4350
energy prices, airfares and a slight drop in food prices. The GBP/NOK 13.3983
overall reading on the inflation print has been largely in line with GBP/NZD 2.3322
what the markets had anticipated. GBP/SEK 12.6481

e Looking ahead to today, UK markets will spend the day digesting USD/CNY 7.1200

the inflation print and what it may mean for the outlook for
interest rates. Elsewhere, the minutes of FOMC's January
meeting are due for release. As ever, markets will be keeping a
close eye on any clues regarding the timing for rate cuts in the
us.

e |n geopoaolitics, it is worth keeping an eye on any developments in
the Ukraine / Russian peace talks although no major
breakthroughs are anticipated. In the Middle East, Iran and the
US have appeared to reach an understanding on key principals
in nuclear talks, easing fears of a regional conflict.

CONTACT INFORMATION

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100
Structured Term Loans: 028 9004 9617 / 028 9004 9602

EMAIL: markets@danskebank.co.uk WEBSITE: www.danskebank.co.uk
We may record or monitor calls to confirm details of our conversations, and for verification and quality

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this
commentary. We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant
information. Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We
may have proprietary positions in the products described in this commentary. This commentary is for information purposes only, is not intended as an offer or
solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in it. No part of this commentary may be
reproduced without our prior permission.

Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast

www.danskebank.co.uk



http://www.danskebank.co.uk/
mailto:markets@danskebank.co.uk
http://www.danskebank.co.uk/

