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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in 
this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for information 
purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information 
contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

Market rates at opening 

 

GBP/USD  1.3415 

GBP/EUR  1.1502 

EUR/USD  1.1662 

EUR/GBP  0.8694 

GBP/AUD  2.0632 

GBP/CAD  1.8810 

GBP/CHF  1.0648 

GBP/DKK  8.5890 

GBP/HKD  10.4180 

GBP/JPY  202.31 

GBP/NOK  13.4700 

GBP/NZD  2.3395 

GBP/SEK  12.6370 

USD/CNY  7.1240 

   

   

   

   

   

   
 

GBP/USD  

GBP/EUR  

EUR/USD  

EUR/GBP  

GBP/AUD  

GBP/CAD  

GBP/CHF  

GBP/DKK  

GBP/HKD  

GBP/JPY  

GBP/NOK  

GBP/NZD  

GBP/SEK  

USD/CNY  
 

 

  

  

  

  

  

  

  

  

• Very quiet on the data front today, with all eyes on UK inflation on Wednesday. 
Bank of England will be keeping a close eye on the figures as the result could be a 
major factor on whether an Interest rate cut is on the table for November. 

• UK Chancellor Rachel Reeves was speaking at the International Monetary 
fund Economic committee. She mentioned that the 2020 Brexit Deal has left 
long-term damage on the UK economy. IT is expected that in the run up to the 
budget on 26th November this argument will be used to offset any possible tax 
rises.  

• China remains very confident that they will achieve long term growth figures 
despite the issues around Tariffs this year. Economic growth in the 3 months up 
to September slowed to 4.8%. Recent new rules on the export of rare earths seem 
to have strengthened their position against the US. However, Australia believe 
they could come to the US rescue and are due to meet Trump today at 11:00 am 
in Washington to discuss. 

• GBP/USD had a rollercoaster week and seems to have settled again over 
1.3400, this could come under more pressure depending on the outcome of the 
meeting with Australia today. GBP/EUR is hovering around 1.1500, but eyes on 
Rachel Reeves and her comments around creating a Fiscal Buffer may create 
uncertainty in early trading. 

• Looking ahead this week, UK Inflation, Retail Sales and public Sector 
Borrowing figures could create some volatility. 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9089 1111 / 028 9089 1100 
Structured Term Loans: 028 9004 9617/028 9004 9602 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

We may record or monitor calls to confirm details of our conversations, and for verification and quality 
purposes. 
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