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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3462 

GBP/EUR  1.1769 

EUR/USD  1.1437 

EUR/GBP  0.8495 

GBP/AUD  1.9251 

GBP/CAD  1.8853 

GBP/CHF  1.0863 

GBP/DKK  8.7983 

GBP/HKD  10.5538 

GBP/JPY  218.5800 

GBP/NOK  12.9595 

GBP/NZD  2.3005 

GBP/SEK  12.9890 

USD/CNY  6.7715 
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• Geopolitical risk remains the dominant macro-overlay. Brent crude has broken 
above $90 a barrel as US strikes on Iran enter a ninth day. This is reigniting 
inflation concerns and pushing 30-year US Treasury yields back above 5%. 
Futures markets now price a 60% chance of a Fed rate hike as early as 
September. For sterling, a sustained oil price spike would complicate the BoE's 
inflation calculus and could weigh on UK growth expectations. 

• GBP/USD opens modestly firmer at 1.3462, consolidating after a third 

consecutive weekly gain. Cable posted gains for a third straight week, 
supported by recent UK economic growth data and expectations for greater 
political certainty as incoming Prime Minister Andy Burnham prepares to name 
a new chancellor. 

• GBP/EUR is trading at 1.1769, hovering just above Friday's 1.1756 close. 
The pair pulled back over the latter part of last week from a Tuesday high of 
1.1826 to close at 1.1756 on Friday. The key event for the cross this week is 
the ECB rate decision and press conference on Thursday at 12:45 GMT. The 
ECB is widely expected to hold rates at 2.25% following June's hike, but 
markets are almost fully priced for a further rise at the September meeting, 
which could limit EUR downside and keep GBP/EUR capped near current levels. 

• EUR/USD rallies ahead of major interest rate decision. The EUR/USD finished 
the week stronger at 1.1439 from a starting position last week of 1.1385. 
Markets believe there could be a continued rally if the USD softness continues 
throughout this week. 

• Key calendar events this week: BoE speech (Tue), ECB decision (Thu), US 
preliminary PMIs and new home sales, plus the UK chancellor appointment. For 
the US, preliminary S&P Global PMIs and new home sales are the notable data 
releases. Looking slightly further ahead, the FOMC meets on 28-29 Jul (a hold 
is 86% priced) and the BoE rate decision and Monetary Policy Report follow on 
30 Jul. 
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CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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