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Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this 
commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to contain all relevant 
information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. 
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the 
basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast 
BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair Market rate at opening 

GBP/USD 1.3293 

GBP/EUR 1.1589 

EUR/USD 1.1467 

EUR/GBP 0.8628 

GBP/AUD 1.8914 

GBP/CAD 1.8157 

GBP/CHF 1.0472 

GBP/DKK 8.6580 

GBP/HKD 10.3990 

GBP/JPY 211.810 

GBP/NOK 12.9640 

GBP/NZD 2.2879 

GBP/SEK 12.5140 

USD/CNY 6.8959 

CCY pair Market rate at opening 

GBP/USD 1.3513 

GBP/EUR 1.1450 

EUR/USD 1.1801 

EUR/GBP 0.8733 

GBP/AUD 1.9093 

GBP/CAD 1.8487 

GBP/CHF 1.0438 

GBP/DKK 8.5544 

GBP/HKD 10.5600 

GBP/JPY 209.3270 

GBP/NOK 12.8392 

GBP/NZD 2.2569 

GBP/SEK 12.1795 

USD/CNY 6.9032 

CCY pair Market rate at opening 

GBP/USD 1.3495 

GBP/EUR 1.1491 

EUR/USD 1.1744 

EUR/GBP 0.8701 

GBP/AUD 1.9710 

GBP/CAD 1.8607 

GBP/CHF 1.0662 

GBP/DKK 8.5830 

GBP/HKD 10.5240 

GBP/JPY 213.609 

GBP/NOK 13.309 

GBP/NZD 2.2860 

GBP/SEK 12.1860 

USD/CNY 6.9630 

CCY pair Market rate at opening 

CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

 

• It is no great surprise that the conflict in the Middle East continues to 
dominate the headlines. The conflict has brought huge volatility to oil prices 
as they surged yesterday to just above $101 dollars per barrel. The move 
was driven by news that three more cargo vessels were hit in the Gulf and 
Iran’s new supreme leader vowing to block the key Strait of Hormuz shipping 
route. 

• The previous days plan by the International Energy Agency’s (IEA) to release 
400 million barrels of oil to mitigate the economic impact of the US-Israel 
war with Iran has had little impact so far, as investors remain concerned 
about prolonged disruption to the key shipping route and the knock-on 
impact on the wider global economy. 

• Overnight, the US Treasury issued a 30-day waiver allowing countries to 
purchase stranded Russian oil at sea. While the waiver may ease short-term 
supply pressures, it risks undermining efforts to limit Russian revenue and 
has drawn criticism from US allies. 

• Turning to the day ahead and the early UK news has saw the release of 
disappointing GDP numbers for January. Market analysts had expected to 
see growth of 0.2% in the month so it was a surprise when the number 
printed flat with zero growth. 

• In the US, the Fed's preferred measure of inflation, the PCE, will be released 
later today for January. The January JOLTs report (jobs opening) is also due 
for release after a delay caused by the government shutdown.  

• The weak UK GDP data has had limited impact against the euro as it holds 
just below €1.16. The pound has though given up ground against the US 
dollar as it slipped below $1.33. The dollar has made gains across the board 
overnight, largely on the back of a risk off market sentiment which has driven 
safe-haven flows. 
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