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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This 
commentary does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own 
assessment and seek professional advice relevant to their circumstances.  This commentary is for information purposes only, is not 
intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the information contained in 
it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). 
Registered Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 
 

GBP/USD  1.3243 

GBP/EUR  1.1814 

EUR/USD  1.1209 

EUR/GBP  0.8463 

GBP/AUD  1.9085 

GBP/CAD  1.8821 

GBP/CHF  1.0994 

GBP/DKK  8.8308 

GBP/HKD  10.3927 

GBP/JPY  209.1200 

GBP/NOK  12.6189 

GBP/NZD  2.3592 

GBP/SEK  13.2242 

USD/CNY  6.6924 
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• GBP Recovers Overnight Losses - Cable is trading around 1.3245 this 
morning, recovering from yesterday's 1.3191 close as the US dollar's post-CPI 
rally faded. GBP/EUR is broadly steady at 1.1815, while EUR/USD has 
recovered to 1.1210 from yesterday's 1.1156 close. 

• US CPI hotter than expected - September US CPI exceeded expectations, with 
headline inflation at +3.7% y/y (consensus: +3.6%) and core CPI up +0.3% 
m/m versus +0.2% forecast, lifting the annual core rate to 2.6%. Cable fell from 
1.3251 to 1.3132, roughly 120 pips. Markets now price a 33% chance of a 
Fed rate rise at the October 27-28 meeting, up from about 20% before the 
data, though Fed President Daly said there is "no urgency" to act this month. 

• UK Economy defies expectations - Manufacturing posts large uplift as GDP 

grows for sixth straight month. UK GDP unexpectedly grew by 0.1% in August, 
against forecasts of a 0.1% contraction, as manufacturing rose 1.2% m/m. The 
ONS identified computer programming as the main growth driver, suggesting 
the AI boom is supporting the real economy. Services output was flat at 0.0% 
m/m but beat the -0.1% consensus, while industrial output rose 0.8% against 
expectations of a 0.1% decline.  

• BoE Chief Economist Pill sceptical about markets pricing in four hikes - Huw 
Pill said on Wednesday that “underlying UK inflation never fell enough pre-Iran 
shock” and “UK output and the labour market have proven more resilient,” 
strengthening the case for another rate rise this year. However, he questioned 
the scale of tightening priced by traders: “I am a bit more sceptical about 
market pricing of four rate hikes over the next year.” 

• US Data deluge - PPI, retail Sales & jobless claims test nerves after hot CPI – 
Key US manufacturing, jobless claims and retail sales data are due today at 
13:30 BST and could trigger further market volatility. 

 

 CONTACT INFORMATION 
 

Contact Markets on 028 9089 1111 / 028 9089 1100 
 

We may record or monitor calls to confirm details of our conversations, and for verification and quality purposes.   
Lines are open 8am to 5pm Monday - Friday except for bank holidays or other holidays in Northern Ireland when 

the bank is not open for business. Call charges may vary. Please contact your phone company for details. We may 
record or monitor calls to confirm details of our conversations, and for verification and quality purposes. 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 
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