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So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements 
in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary does not purport to 
contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and seek professional advice 
relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  This commentary is for 
information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal relations on the basis of the 
information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall 
Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 

 

CCY pair 
Market rate at 

opening 

GBP/USD 1.2457 

GBP/EUR 1.1476 

EUR/USD 1.0854 

EUR/GBP 0.8713 

GBP/AUD 1.8737 

GBP/CAD 1.6812 

GBP/CHF 1.1177 

GBP/DKK 8.5458 

GBP/HKD 9.7611 

GBP/JPY 170.4730 

GBP/NOK 13.4162 

GBP/NZD 1.9944 

GBP/SEK 12.9909 

USD/CNY 6.9947 

  

CCY pair 
Market rate at 

opening 

GBP/USD 1.1521 

GBP/EUR 1.1580 

EUR/USD 0.9948 

EUR/GBP 0.8634 

GBP/AUD 1.7936 

GBP/CAD 1.5671 

GBP/CHF 1.1464 

GBP/DKK 8.6181 

GBP/HKD 9.0420 

GBP/JPY 169.3290 

GBP/NOK 11.8979 

GBP/NZD 1.9810 

GBP/SEK 12.6708 

USD/CNY 7.2445 

  

  

  

  

  

  

  

  

  

  

  

  

  

  
 

 The pound fell on Tuesday after data showed a rise in the 
UK employment rate, which could take some of the 
pressure off the Bank of England to raise interest rates.  

 However, as always it is not as simple as that as the same 
data release also showed that pay growth remained 
strong by historical standards with basic pay rising to 
6.7% in the three months to March compared with the 
same period last year. 

 Elsewhere, attention remains on US debt ceiling talk’s 
progress with Republican Speaker of the House, Kevin 
McCarthy saying it would be possible to reach a deal by 
the end of the week while also warning that there was still 
a lot to do. President Biden will cut short a G7 meeting in 
Japan on Sunday to return to the US, highlighting the 
importance of getting the debt ceiling issue resolved. 

 Staying in the US, retail sales beat expectations yesterday 
with core sales rising in April while being revised slightly 
lower in March. Fed speakers continue to be tilted 
towards the hawkish side relative to market pricing with 
several speakers yesterday suggesting a further hike in 
June is possible and that it is premature to talk about rate 
cuts. 

 Today appears to be a slow day on the data front. Final 
inflation figures from the euro area will be scrutinised to 
measure the strength of the underlying price pressure 
and the contribution from services and goods.  

 

CONTACT INFORMATION 

 

Foreign Exchange & Treasury deposits: 028 9004 8178 / 028 9004 8175 /028 9004 8019  

Structured Term Loans: 028 9004 8176/028 9004 8172 

 

EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

TELEPHONE CALLS WITH DANSKE BANK MAY BE RECORDED 

Each number can receive only one call at a time so if you get an engaged tone, please try an alternate 

number. 
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